
- EQUIPMENT' LEASE AGREEMENT dated as of ___ .._«§£ *.- 1974' '.._
Between John W. James . - _ • ____ • ' M C O B > « l o '
'•o f ....... New York, .New.. .York _, ..... __ _ _
and _______ John JJuncaji _ _.__ _ _____________ __
of ___ ___ lL§w_YqrJsJt_JNew_Yprk __ _____ ______ '" " ~~ ^
not in their n d iv. d u a 1 • c apa c i. ti e s but sole la
collectively called "Lessor") under the Trus t Agreemen t (as such
•term is h e r e i n a f t e r d e f i n e d ) , and Reagent Chemical & Research^ Inc..

a __ New Jersey ___ _____ __ _ corpora t ion herein call"ed.
"Lessee")-;

'WITNESSETH:

WHEREAS, Lessee desires Lessor to acquire the Equipment from Seller and lease the Equipment to Lessee and,
subject to the terms and .conditions hereinafter set forth,. Lessor is willing to do so;

• • - : NOW, THEREFORE, I T I S AGREED: • • • . • • " .
term "Exh'bit A" shall mean the Additional Terms And Conditions Of Equipment Lease

Agreement attached hereto as Exhibit A, the terms and conditions of which are hereby incorporated in, and made a part
of, this Agreement to the same extent as if fully set forth herein. The terms used in Exhibit A which are defined in
this Agreement shall have the same meanings as are provided therefor herein: the terms used in this Agreement which
are defined in Exhibit A shall have the same meanings as are provided therefor in Exhibit A. Each reference herein to
"this Agreement" and like words shall include Exhibit' A. .

^' Acquisition, Delivery and Acceptencg^oj the Equipment.
(a) Either: ' ( i ) Lessee has heretofore, ordered the. Equipment pursuant to one or more Purchase Orders

(in form and substance satisfactory to Lessor), a true, correct and complete copy of each of which has been furnished
to Lessor, and Lessee has delivered, or shall forthwith deliver to Lessor, an assignment of .its fights under each such
Purchase Order together with the consent of Seller with respect thereto (each of which shall be in form and substance
satisfactory to Lessor); or (ii) Lessor, at the request of Lessee and 'Contemporaneously with the execution and deliver}" of
this Agreement, has ordered the Equipment pursuant to one or more Purchase Orders, a copy of each of which has been
furnished to Lessee and which Lessee, by its execution and delivery of this Agreement, approves.

(b) Lessor shall have no obligations under any Purchase Order other than to pay the purchase price for the
Equipment covered thereby in accordance with the provisions of this Agreement; Lessee shall be responsible for the
performance of all other obligations (other than those of any Seller) under each Purchase Order. Lessor shall have ao
responsibility or liability to Lessee or any other Person for the adequacy or accuracy of any specifications set forth irrariy
Purchase Order or for the failure on. the part of any Seller to accept any Purchase Order or to .make delivery- of any
Equipment covered thereby in accordance with the terms thereof.

(c) Simultaneously with the acquisition of any Equipment by Lessor, Lessee shall accept delivery of such
Equipment and shall execute, and deliver to Lessor one or more Acceptance Certificates relating to such Equipment.

(d) Upon the satisfaction of the conditions set forth in this Section and in Section 5: (i) Lessor shall
acquire the Equipment for a purchase .price not to exceed Maximum Acquisition Cost; and (ii) upon receipt by Lessor
of Seller's invoice for any Equipment (approved in writing by Lessee), Lessor shall remit to Seller the amount thereof
provided that (x) such amount, together with any amounts previously paid in respect of the Equipment, does not exceed
Maximum Acquisition Cost and (y) Lessor shall have agreed in writing with the manner in which invoices of Seller are
to be submitted and paid.

(e) In the event that Lessee shall fail for any reason to (i) forthwith deliver to Lessor the assignment of
each Purchase Order (including each Seller's consent thereto), if required by this Section, (ii) accept deliver)' of any
Equipment, (iii) execute and deliver to Lessor an Acceptance Certificate relating to any Equipment or (iv) approve an
invoice relating to any Equipment, Lessee shall, on demand by Lessor, forthwith pay Lessor any amounts theretofore paid
or then owing by Lessor to any Seller or to any other Person in respect of the Equipment, this Agreement, any Purchase
Order or otherwise, .together with a handling charge in the amount specified in Exhibit A. Upon such payment Lessee
shall become (i) subrogated to Lessor's claims (if any) against each Seller and (ii) entitled to the Equipment as-is-
where-is without recourse and without representations, •warranties or agreements of any kind and Lessor shall thereupon
be released from all of its obligations hereuncler.

(f) The delivery of any Equipment to Lessee and the delivery to Lessor of an Acceptance Certificate with
'respect thereto shall constitute Lessee's acknowledgment that: (i) Lessee has fully inspected such Equipment; (ii) such
Equipment is in good condition and repair, is of the manufacture, design and specifications selected by Lessee and is
suitable for Lessee's purposes; (iii) such Equipment is in full compliance with this Agreement and Lessee has accepted
such Equipment hereunder; and (iv) Lessor has made no representation or warranty of any kind with respect to such
Equipment,

(g) Lessee shall: (i) pay ill costs and expenses of freight, packing, insurance, handling, storage, shipment
and delivery of the Equipment: ro the extent that the same have not been included in Acquisition Cost: and (ii) furnish,
at its own- cost and expense, such labor, equipment: and other facili t ies and supplies 3.5 may be required to install :nd erect
the Equipment, which installation and erection shall be in accordance with the specifications and requirements of each
Seller. ........... . ......... •
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3.. Representations and Warranties of Lessor.
(a) LESSMll^ES'NO'RlPRESENTATION OR WARRANTY, -EXPRESS OR IMPLIED. AS TO

THE TITLE OR OWNERSHIP, CONDITION, QUALITY, DURABILITY, SUITABILITY, ADEQUACY,
-MERCHANTABILITY, FITNESS FOR USE OR FOR A PARTICULAR PUKPOSE,"DESIGN, OPERATION, USE
OR PERFORMANCE OF ANY EQUIPMENT OR ANY OTHER REPRESENTATION OR WARRANTY OF
ANY KIND, EXPRESS OR IMPLIED, WITH RESPECT TO ANY EQUIPMENT or otherwise hereunder except
that Lessor -represents and warrants that Lessor has the power and authority to execute and carry out this Agreement.

(b) Nothing contained in this Section shall be deemed to limit Lessee from availing itself of any repre-
sentations, warranties or agreements of any Seller. Lessee acknowledges and agrees that, except as otherwise specifically
provided herein, Lessor shall have -no responsibility or liability to Lessee or any other Person with respect to any of the
following: (i) any liability, loss or damage caused or alleged to be caused directly or indirectly by any Equipment or
by any inadequacy thereof or deficiency or defect therein or by any other circumstance in connection therewith; (ii) the
use, operation or performance of any Equipment or any risks relating thereto; (iii) any interruption of service, loss of
business or anticipatory profits or consequential damages; or (iv) the delivery, installation, erection, testing, program-
ming, adjusting, operation, servicing, maintenance, repair, improvement or replacement of -any Equipment.

4. Representationi and- Warranties of Lessee. In order to induce Lessor to enter into this Agreement and to lease
the Equipment to Lessee, Lessee makes the following representations and warranties which shall survive the execution
and deliver)' of this Agreement;
: (a) Lessee: (i) is a duly organized and validly existing corporation in good standing under the taws of the
State of its incorporation and has the corporate power and authority to own its property and assets and to transact the
business in which it is engaged; (ii) is duly qualified or licensed as a foreign corporation in good standing in ever}'
jurisdiction (wherein the Equipment will be located) in which the nature of the business in which it is engaged makes
such: qualification or licensing necessary; and (iii) has the corporate power and authority to execute, deliver and carry
Out the terms and provisions of this Agreement and each of the other instruments and agreements (the "Other Agree-
ments") delivered in connection with this Agreement.

.(b) Neither the execution and delivery of this Agreement or any of the Other Agreements, nor the con-
summation of the transactions herein or therein contemplated, nor compliance with the terms and provisions hereof or
thereof, will contravene any provision of law, statute, rule or regulation to which Lessee is subject or any judgment,
decree, franchise, order or permit applicable to Lessee, or will conflict or will be inconsistent with, or will result in any
breach of, any of the terms, covenants, conditions or provisions of, or constitute a default under, or result in the creation
or imposition of any lien, security interest, charge or encumbrance upon any of the property or assets of Lessee pursuant
to the terms of, any indenture, mortgage,, deed of trust, agreement or other instrument to which Lessee is a" party or by '
which it is bound or to which it is subject, or violate any provision of the Certificate of Incorporation or By-Laws of
Lessee.

(c) This Agreement has been duly authorized, executed and delivered by Lessee and constitutes the legal,
valid and binding obligation of Lessee enforceable in accordance with its terms. Each of the Other Agreements will be,
at the time of the delivery thereof, duly authorized, executed and delivered by Lessee and constitute the legal, valid and
binding obligations of Lessee enforceable in accordance with their respective terms.

(d) No approval, authorization or consent of any governmental or public body or authority is necessary to
enable Lessee to execute, deliver and carry out the terms and provisions of this Agreement .and the Other Agreements'
except those which have been duly obtained and certified copies thereof delivered to Lessor.

(e) Any Equipment acquired by Lessor pursuant to the Purchase Order will be free and clear of any claims,
mortgages, pledges, liens, security interests or other charges or encumbrances of any kind in favor of any Person other
than Lessor.

(f) Either: (i) Lessee is the record owner of the real property constituting the Equipment Location and
there is no mortgage, lien or other encumbrance existing with .respect -to such real property; or (ii) there has been duly
executed and delivered to Lessor a Real Property Waiver by each owner, mortgagee, lienor or other encumbrancer of such

. real property.
(g) Lessee's chief place of business is located in the State specified in Exhibit A.

Ob'jgaf'0ns_:_ ^'Le obligations of Lessor to acquire the Equipment from Seller_ , . . . _ _
and to lease the Equipment to Lessee are subject, at the time of the entering into by Lessor with Seller of any commitment
to acquire the Equipment and at the time of each delivery of any Equipment to Lessee and at the time of each payment
by Lessor in respect of Acquisition Cost of any Equipment (all except as hereinafter indicated), to the satisfaction of
the following conditions:

(a) At or prior to the earliest of any such times and thereafter upon the request of Lessor, Lessor shall
have received from counsel for Lessee satisfactory to Lessor, a favorable opinion, addressed to Lessor,, to the effect stated
in Subsections (a) through (e) of Section 4 and covering such other matters incident to the transactions herein
contemplated as Lessor may request. . ..

(b) There shall exist no condition, event or act which would constitute an Event of Default and no condi-
tion, event or act which, with the giving of notice or lapse of time, or both, would constitute such an Event of Default.

(c) All representations and warranties by Lessee contained herein or otherwise made in writ-ing- in connection
herewith shall be true and correct with the same effect as though the representations and warranties had been made en
and as of the date of the entering into of such commitment or the date of such delivery or the date of such payment, as
the case may be.

(d) All corporate and legal proceedings and all documents in connection with the transactions contemplated



by this Agreement shall be satisfactory in form and substance to Lessor, and Lessor shall have received all information
and copies of all documents, including records of corporate proceedings, which Lessor may reasonably have requested in
connection therewith, such documents where appropriate to be certified by proper corporate or .governmental authorities.

(e) The applicable law or the applicable rules or'regulations of any governmental or public body or authority
shall not: (i) prohibit Lessor from acquiring the Equipment and/or leasing same to Lessee; or (ii) after the date hereof,
have been changed so as to impose doing business restrictions. or other requirements upon Lessor which.Lessor shall have
determined t o b e t o o burdensome. • . . .

(f) The additional conditions (if any) set forth in Exhibit A.

6. Lease Term.^ The term of the.Lease of any Equipment shall commence and terminate in the manner provided
in Exhibit A; provided, however, (i). the term of the Lease of any Equipment may be earlier terminated in the manner
specified in certain other provisions of this Agreement and (ii) the obligations of-Lessee hereunder shall commence as
of the date hereof,

7. Rent; Net Lease.
(a) Lessee shall pay Lessor rent for the Equipment in the amounts, at the times, in the manner and as

otherwise provided in Exhibit A. To the extent legally enforceable, Lessee shall pay Lessor interest at the Premium Hate
on any installment of rent the payment of which is more than 15 days overdue.

(b) Ail payments of rent and other payments to be made by Lessee to Lessor pursuant to this Agreement
shall be paid to Lessor in lawful money of the United States in New York Clearing House funds at the place specified
in or pursuant to Exhibit A.

(c) Lessee's obligation to make rent payments and to make the other payments pursuant to this Agreement
shall be absolute and unconditional arid shall not be affected by any circumstance whatsoever, including (without limita-
tion) any (i) set off, counterclaim, recoupment, defense or other right which Lessee may have against Lessor, the Seller
or any. .other Person for any reason whatsoever; (ii) defect in the title, - condition, design, operation, or fitness for
use of, or any damage to or loss or destruction of, any Equipment, or any interruption or cessation in the use or possession
thereof by Lessee for any reason whatsoever; or (iii) .insolvency, bankruptcy, reorganization or similar proceedings
by or against Lessee, Each payment of rent or other payment made by Lessee hereunder shall be final and Lessee •will not

: seek to recover all or any part of such payment from Lessor for any reason whatsoever. Lessee hereby waives, to the extent
permitted by applicable law, any and ail rights which it may now have or which at any time hereafter may be conferred
upon it, by statute or otherwise, to terminate, cancel, quit or surrender this Agreement' except in accordance with the
express terms hereof. If for any reason whatsoever this Agreement shall be terminated in whole or in part by operation
of law or otherwise (except as specifically provided herein), Lessee nonetheless agrees to pay to Lessor an amount equal
to each rent payment at the time such payment would have become due and payable, in accordance with the terms hereof
had this Agreement not been terminated in whole or in part.

(d) The lease of Equipment hereunder is a net lease and the rent shall- be absolutely net to Lessor, and all
costs and expenses and obligations of ever}' kind and nature relating to the'Equipment shall be paid by Lessee, except as
otherwise expressly provided herein,

8. Title of Lessor; Possession and Use of the Equipment: Subletting. Liens, Assignment, etc. Prohibited.
(a) 'Title to the Equipment shall at all times remain in Lessor. Lessee, at its own cost and expense, shall

protect and defend the title of Lessor.
(b) Lessee shall have no rights, interests or property in the Equipment except the use and quiet enjoyment

.thereof as Lessee in accordance with the terms and provisions of this Agreement. Unless an Event of Default shall have
occurred and be continuing, Lessee may hold, possess and use the Equipment in the ordinary- course of the regular business
conducted by Lessee.

(c) The Equipment shall be located at the Equipment Location and shall not be removed therefrom without
the prior written consent of Lessor.

(d) Without the prior written consent .of Lessor, Lessee shall not (i) sublease, part with possession of,
or otherwise transfer or dispose of, any Equipment; (ii) contract, create, incur, assume or suffer to exist any claim, mortgage,
pledge, lien, security interest or other charge or encumbrance of any. kind upon or with respect to any Equipment or any
of its rights under this Agreement; or (iii) sell, assign, transfer or otherwise dispose of any of its rights under this
Agreement.

(e) Upon the request of Lessor at any time, Lessee, at its own cost and expense, shall cause the Equipment
to be legibly marked in a reasonably prominent location with a plate, disk or other marking showing Lessor's ownership
of the Equipment.

(f) Lessee shall comply fully with all statutes, ordinances and regulations relating to the use and operation
of the Equipment and with all conditions and provisions-of any policies of insurance relating to the Equipment and, if
such compliance requires changes or additions to be made on or to any Equipment, such changes and additions shall be
made by Lessee at its own cost and expense.

(g) "Lessee shall (i) cause the Equipment to be used and: operated"only by personnel authorized by Lessee
and (ii) use every reasonable precaution to prevent loss or damage to the Equipment.

9. Jhnprovswetit and^Repjir^ of^theJS.ejuipmejnt. Lessee shall pay all costs, expenses, fees. and. charges in connection
with the us.'", oper,:uon and nruruenance of the Equipment excsnc only those that .ire included by Lessor in the deter-
mination of Acquisi t ion Cost, Lessee, at its own cojt and expense, shall keep the Equipment in good repair, condition
and working order and shall furnish any and all labor, parts and other servicing required for that purpose. Except as
required by Section 8 ( f ) , Lessee shall not make any.material alterations to any Equipment without the prior written



consent of Lessor. All parts, attachments, accessories, equipment and repairs at any time made to or placed upon any Equip-
ment and all replacements for any Equipment shall immediately become the property of Lessor and shall be deemed to be
incorporated in the Equipment and subject to the terms and provisions of this Agreement as if originally leased hereunder.

*k lnjtlfance- Lessee shall at all times carry and maintain on the Equipment, at its own. cost and expense, insurance
in such, amounts, against such risks (including, without limitation, public liability insurance for bodily injury and property
damage), in such form and with such insurance companies as shall be satisfactory to Lessor from time to time. Lessee
shall pay the premiums therefor and deliver to Lessor the original policies .of .insurance (or .other evidence satisfactory to
Lessor) of such insurance coverage. The proceeds..of insurance payable as a result of loss of or damage to any Equipment
shall be applied, in the sole discretion ot Lessor, toward either (i) the replacement, restoration or repair of the Equip-
ment which may be lost, stolen, destroyed or damaged or (-it) payment of the obligations of Lessee hereurider. Lessee
hereby irrevocably appoints Lessor as Lessee's attorney-in-fact to make claim for, receive payment of, and execute and
endorse all instruments, documents, checks or drafts received in payment for loss or damage under any insurance policy.

11. Taxes, Indemnification and Expenses^
(a) Lessee shall indemnify,- protect, save and keep harmless Lessor from and against any and all liabilities,

.obligations, losses, damages, penalties, claims, actions, suits, costs, expenses and disbursements- of whatsoever kind and
nature, including (without limitation) legal fees and expenses, imposed on, incurred by or asserted against Lessor in any
way relating to or arising out of this Agreement or any of the Other Agreements or the Equipment including (without
limitation) the manufacture, purchase, acceptance or rejection under the Purchase Order, ownership, deliver)', possession.
use, operation, condition, performance, suitability, durability, quality,'adequacy, maintenance, registration, loss, seizure,
requisition, confiscation, lease, sale, return or other disposition of any Equipment (including, without limitation, latent
and other defects, whether or not discoverable by Seller, Lessor or Lessee, and any claim for patent, trademark or copyright
infringement).

(b) Lessee shall indemnify, protect, save and keep harmless Lessor from and against any and all license and
registration fees and all sales, use, personal property, stamp or other taxes, levies, imposts, duties, - charges or withhoklings
of any nature (together with any penalties, fines or interest thereon) imposed against Lessor, the payment of any moneys
due Lessor hereunder, Lessee or any Equipment by any federal, state or local government or taxing authority upon or
with respect to any Equipment, or upon, the purchase, ownership, deliver}', leasing, possession, use, operation, return or.
other disposition thereof, or upon the rentals, receipts or -earnings arising therefrom, or upon or with respect to this
Agreement or any of the Other Agreements (excluding, however, federal or New York State taxes on, or measured by,
the net income of Lessor), unless, and to the extent only, that any such tax, levy, impost, duty, charge or withholding
is being contested by Lessee in good faith and by appropriate proceedings so long as such proceedings do not involve any
danger of the sale, forfeiture or loss of any Equipment or any interest therein. In case any report or return is required
to. be made with respect to any obligation of Lessee under this Subsection or arising out of this Subsection, Lessee will
either make such report or return in such manner as will show the ownership of the Equipment in Lessor and send a
copy of such report or return to Lessor or will notify Lessor of such requirement and make such report or return in
such manner as shall be satisfactory to Lessor. Lessee shall have no obligation under this Subsection with respect to any
taxes to the extent that the same have been included by Lessor in the determination of Acquisition Cost.

(c) The indemnities contained in this Section shall (i) apply equally to any Equipment not yet delivered
hereunder; and (ii) continue in full force and effect notwithstanding the expiration or other termination of this
Agreement or any of the Other Agreements. For the purpose of this Section, the term "Lessor" shall include (i) its
directors, officers and employees and any agents acting for it or them and ( i i ) its successors and assigns. In the event
that Lessee is required to make any payment under this Section, Lessee shall pay the Person indemnified an amount which,
after deduction of all taxes requited to be paid by said Person in respect of the receipt thereof under the laws of the
United States or of any state or of any political subdivision thereof (after giving credit for any savings in respect of any
such taxes by reason of deductions, credits or allowances in respect of the payment of the expense indemnified against
and of any other such taxes), shall be equal to the amount of such payment. Lessee's obligations under this Section shall

• be .that of primary obligor irrespective of whether the Person indemnified shall also be indemnified with respect to the
same or similar matters under any other instrument or agreement by any person and irrespective of any insurance policies
which may be in existence with respect to the same.

' • -' 12. Loss of or Damage to the Equipment.
(a) No loss of or damage to any Equipment shall impair any obligation of Lessee under this Agreement,

which shall continue in full force and effect.
(b) In the event of damage of any kind whatsoever to any Equipment (unless the same is determined by

Lessor in its sole discretion to be damaged beyond repair), Lessee, at its own cost and expense, shall place the same in
good, operating order, repair, condition and appearance.

(c) If any Equipment is determined by Lessor in its sole discretion to be lost, stolen' destroyed, seized,
Confiscated, rendered unfit for use or damaged beyond repair, Lessee shall pay Lessor therefor, on the rent installment
date for such Equipment next following such determination (or, if such determination occurs after the final rent
installment date therefor, then on the expiration of the lease of such Equipment) , an amount equal to the. Stipu-
lated Loss Value (as hereinafter defined) for such Equipment (computed as of such rent installment date). Upon
.such, payment and upon the payment ci" any unpaid rent due on or before such rent installment date for such Equipment
this Agreement shall terminate with respect to such Equipment, and Lessee thereupon shall become entitled to such
Equipment as-is-where-is, without recourse and without representations, -warranties or agreements of any kind whatsoever.
"Stipulated Loss Value" for any Equipment as of any rent installment date shall mean, when used in this Agreement,
an amount determined by multiplying Acquisition Cost for such Equipment by the percentage specified in Exhibit C
attached hereto opposite such rent installment date.



;- - (d) Lessee shall notify Lessor immediately of any loss, theft, destruction, seizure, confiscation, rendering
unfit *for use or damage of or to any Equipment and shall keep Lessor informed of -all developments arising therefrom
including (without limitation) any acts by Lessee relating to the insurance on any Equipment.

13 $firri!n<ler oj_theEquipment. Upon the termination of this Agreement at the end of any term of the lease of
any Equipment, Lessee, at its own cost and expense, shall surrender such Equipment to Lessor at the Equipment Location.
Lessee shall cooperate with Lessor in effecting removal of such Equipment from Lessee's property. Such Equipment
shall'be surrendered by Lessee to Lessor in the same operating order, repair, condition and appearance as. originally
delivered to Lessee, reasonable wear and tear excepted; Lessee shall pay for any repairs necessary to restore such Equip-
ment to such operating order, repair, condition or appearance. Upon such termination, Lessee shall allow Lessor to store
such Equipment on Lessee's property for a reasonable period of time in a manner satisfactory to Lessor but at no expense
tq. Lessor. • . .

14. Personal Property. The Equipment is and shall remain personal property irrespective of its use or manner
of attachment to. real property. Lessee will not cause or permit any Equipment, to be attached to real property in such
manner that it might become part of such real property without first obtaining the written approval of Lessor.

*^~ .?aiPect*on-^. ^ a^ reasonable times Lessor Or its-authorized representatives may inspect any Equipment and
the books and records of Lessee relating thereto. Lessor shall have no duty to make any such inspection and shall not
incur any liability or obligation by reason of not making any such inspection.

16. Lessor's Right to Perform for Lessee, If Lessee fails to make any. payment required'to be made by it here-
' under or fails to perform or comply with any agreement contained herein, Lessor may itself make such payment or perform
or comply with such agreement. The amount of such payment and the amount of the reasonable expenses of Lessor
incurred in connection with such payment or the performance of or compliance with such agreement (including, without
limitation, reasonable attorneys' fees), as the case may be, together with interest thereon at the Premium Rate, shall be
payable by Lessee to Lessor upon demand.

17. further Ass»ra»fes. Lessee, at its own expense, will promptly and' duly execute and deliver to Lessor such
further documents and assurances and take such further action (including, without limitation, any filing, recording and/or
registration) as may be necessary or advisable or as Lessor may from time to time reasonably request in order to more
effectively carry out the intent and purpose of this Agreement and to establish and protect Lessor's title to the Equipment
and the ownership rights and remedies created or intended to be created in favor of Lessor hereunder. Lessee hereby
irrevocably authorizes Lessor to fi le at any time and from time to time one. or more Financing Statements or Continua-
tion Statements without Lessee's signature indicating Lessor's ownership interest in the Equipment.

18. Even is of Dejaiilf, The following events (each an "Event of Default") shall constitute Events of Default:
(a) Lessee shall fail to make any payment of rent or of any other sum payable by Lessee hereunder within

15 days after the same shall become due; or
(b) Lessee shall, fail to perform or observe any other covenant, condition or agreement to be performed or

observed by it hereunder and such failure shall continue unremedied for a period of 15 days after written notice thereof
by Lessor; or

(c) Any representation or warranty made by Lessee herein or in any document or certificate furnished Lessor
in connection herewith or pursuant hereto shall prove to be incorrect at any time in any material respect; or

(d) Any obligation of Lessee, for the payment of borrowed money, for the deferred price of property or
for the payment of rent or hire under any lease shall not be paid when due, whether by acceleration or otherwise, or shall
be declared due and payable prior to the maturity thereof; or Lessee shall suspend or terminate the operations of its
business; or Lessee shall become insolvent or bankrupt or mike an assignment for the benefit of creditors or consent to
the appointment of a. trustee or receiver, or a trustee or a receiver shall be appointed for Lessee or for a substantial part
of its property without its consent and shall not be dismissed for a period of 60 days; or bankruptcy, reorganization or
insolvency proceedings shall be instituted by or against Lessee, and, if instituted against Lessee, shall not be dismissed
for a period of 60 days.

^" -^f"e<f*es: Upon the occurrence of any Event of Default and at any time thereafter so long as the same shall
be continuing, Lessor may, at its option, declare this Agreement to be in default, and at any time thereafter, so long as
Lessee shall not have remedied all outstanding defaults, Lessor may exercise one or more of the following remedies, as
Lessor in its sole discretion shall elect:

(a) Terminate this Agreement upon not less than 5 days notice to Lessee, whereupon Lessee shall, without
further demand, as liquidated damages for loss of a bargain and not as a penalty, forthwith pay to Lessor any unpaid
rent due on or before the rent installment date next following the termination date (or, if any such rent installment
date is on such termination date, then on such date) plus an amount equal to the aggregate Termination Value (as
hereinafter defined) for all of the Equipment (computed as of such rent installment date) together with interest at

• the Premium Rate on such amount from the effective date of termination to the date of actual payment; • -
(b) Cause Lessee at its expense to return the Equipment to a place .designated by Lessor, or Lessor may

enter upon the premises where any Equipment is located and take immediate possession of and remove such Equipment
by summary proceedings or otherwise, all without l iab i l i ty to Lessor for or by reason of such entry or taking possession,
whether for the restoration of damage to property caused by such taking or otherwise:

(c) Sell any or all of the Equipment at public or private sale and with or without .notice to Lessee or adver-
tisement, as Lessor may in 'its sole discretion determine, and Lessee shall forthwith pay to Lessor an amount equal to any
unpaid rent due on or before the rent installment date for such Equipment next following the date of such sale (or, if



:any .such rent installment date Is on the Hate of such sale, then on such date) plus any deficiency between the net
.proceeds of such sale and the Termination Value for such Equipment (computed as of such rent installment date),
. together with interest at the Premium Rate on the amount of such deficiency, from the date, of such sale until the date of
•actual payment; . • . •

(d) Hold, use, operate, lease or keep idle any or all of the Equipment as Lessor in its. sole discretion may
determine, without any duty to account to Lessee with respect to any such action or inaction or for any proceeds thereof,
except that the net proceeds of any such holdings, using, operating or leasing- shall be credited by Lessor against any rent
accruing after Lessor shall have declared this Agreement to be in default pursuant to this Section; and/or

(e) Rescind this Agreement as to any or all of the Equipment, or exercise any other right or remedy which
may be available under applicable kw or proceed by appropriate court action to enforce the terms hereof or to recover
damages for the breach hereof.
In addition, Lessee shall be liable for the payment of any and all other obligations due hereunder before or after any
termination hereof, including, without limitation, all costs and expenses (including, without limitation, reasonable attorneys'
fees and disbursements) incurred by reason of the occurrence of any Event of Default and the exercise of Lessor's remedies
with respect thereto. No remedy referred to in this Section.- is intended to be exclusive, but each shall be cumulative and in
addition to any other remedy referred to above or otherwise available to Lessor at law or in equity and the exercise or begin-
ning of exercise by. Lessor of any one or more of such remedies shall not preclude the simultaneous or later exercise by Lessor
of any or all such other remedies; except that satisfaction by Lessee of its obligations under Subsections (a) or (c), as the case
may be, with respect to any Equipment shall preclude Lessor from thereafter exercising any other remedy provided fay
such Subsections (a) or (c) with respect to such Equipment. No waiver- by Lessor of any Event of Default hereunder
shall in any way be, or be construed to be, a waiver of any future or subsequent Event of Default. "Termination Value"
for any Equipment as of any rent installment date shall mean, when used in this Agreement, an amount determined by
multiplying Acquisition Cost for such Equipment by the percentage specified in Exhibit D attached hereto opposite such
rent installment date.

^' ^ot'^f-— Unless otherwise expressly specified or permitted by the provisions hereof, all notices, requests,
demands or other communications to or upon the respective parties hereto shall be deemed to have been given or made
when deposited in the mails, postage prepaid, or, in the case of telegraphic notice, when delivered to the telegraph com-
pany, addressed (i) if to Lessee, at the address specified in Exhibit A, or at such other address as Lessee shail from time
to time designate in writing to Lessor, or (ii) it to Lessor, at. 230 Park Avenue, New York, New York 10017 or at
such other address as Lessor shall from time to time designate in writing to Lessee. No other method of giving notice is
hereby precluded.

21" ^flilfflf£{_^Z_£££if!l This Agreement, title to the Equipment and/or any rents or other sums due or to
become due hereunder may be transferred or assigned by. Lessor without notice; and" in such event Lessor's transferee or
assignee shall have all the rights, powers, privileges and: remedies of Lessor under, this Agreement.

^' Î liice^—n1211lL. ^ny provision of this Agreement which is prohibited or unenforceable in any jurisdiction shall,
as to such jurisdiction, be ineffective to the extent of such prohibition or . unenforceabiliry without invalidating the
remaining provisions hereof, and any such prohibition or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction. To the extent permitted by applicable law Lessee hereby waives
any provision of law which renders any provision hereof prohibited or unenforceable in any respect. This Agreement
constitutes the entire agreement between the parties and no term or provision of this Agreement may be changed, waived,
discharged or terminated orally, but only by an instrument in writing signed by the party against which the enforcement
of the change, waiver, discharge or termination is sought. This . Agreement shall constitute an agreement of lease and
nothing herein shall be construed as conveying to Lessee any right, title or interest in the Equipment except as a lessee
only. The captions in this Agreement are for convenience of reference only and shall not define or limit any of the terms
or provisions hereof. This Agreement shall in all respects be governed by, and construed in accordance with, the law of
the State of New York, including all matters of construction, validity and performance: This Agreement shall be binding
upon and inure to the benefit of Lessor and Lessee and their successors and, subject to Section 8 (d) , their assigns. To
the extent, if any, that this Agreement constitutes chattel paper (as such term is defined in the Uniform Commercial
Code as in effect in any applicable jurisdiction), no security interest in this Agreement may be created through the trans-
fer or possession of any counterpart other than the original counterpart: hereof (which shall be the counterpart bearing
the legend "This is the original counterpart of the within Agreement" together with the certification of an officer of
Lessor to such effect on the signature page thereof),

IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement to be duly executed as of the date
first .above written.

LESSOR

LESSEE
•I-,. '/ as T rus t ee
\"'\,

'"X- / REAGENT CHEMTC'Kt" &"" RESEARCH., IKC.



EXHIBIT A

ADDITIONAL TERMS AND CONDITIONS
OF EQUIPMENT LEASE AGREEMENT

The following terms and conditions supplement and are a part of the
equipment lease agreement dated as May:l,- 1974 to which this Exhibit A
is attached:

•"•• Definitions: The following definitions are hereby added to the
definitions set forth in Section I of the Agreement.

"(a)" "Equipment" shall mean the following property:

Quantity Description • Lessee's Car Numbers

10 DOT 11JA 100WS 20,800 RCRX 1006-1015
gallon Tank Cars manu- (both inclusive)
factured by Richmond
Tank Car Company

15 DOT 111A 100W3 13,500 RCRX 2001-2015
gallon Tank Cars maim- (both inclusive)
factored, by Richmond
Tank Car Company

Unless the context otherwise requiress "Equipment" shall mean the
whole of the foregoing property leased to Lessee pursuant to this Agree™
ment, "Equipment" shall also mean those particular items of equipment
listed above to which the context applies,

"(b)" "Interstate Commerce. Act." shall mean the Interstate Commerce
Act, as. amended.

"(c)" "ICC" shall mean the Interstate Commerce Commission,

"(d)" "Maximum. Acqiijisitipii Cost'' shall mean $850,000, plus escala-
tion, not to exceed ten (10) percent of pre-escalation cost without written
approval of the Lessor.

"(e)" '' Purchase Order*' shall mean purchase order (together with any
modifications thereof or amendments or supplements thereto approved by
Lessor) number • ̂  dated _ _ ,
1974 of Lessee, as buyer, to Seller covering the acquisition of .the Equip-
ment, a true, correct and complete copy of which has been furnished to the
Lessor.
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"(£)" 'Seller' shall mean Richmond Tank Car Company,
Houston, Texas.

"(§)" 'Acquisition, Cost' of any Equipment shall mean an
amount equal to the sum of all amounts paid by Lessor in respect of
the purchase price of such Equipment including (without limitation)
any taxes, duties, expenses of freight and installation and all other
expenses required to effect delivery and installation of such Equipment.

2. jR.epresent.at- ions and Warr an ties of Lessee.
Section 4 of the agreement is hereby amended as follows:

(a) Section 4(a) is amended by deleting the following
parenthetical which appears in the fourth line: "(wherein the Equipment
will be located)". .This section is further amended- by deleting the word
"in connection with", which appears in the last line and inserting the
following in lieu thereof:, "including (without limitation) the ICC pur-
suant to Section 20(a) 'of the Interstate Commerce Act".

(b) Sections 4(f), and (g) are deleted in their entirety
and the following new Sections are inserted in lieu thereof:

(f) The Equipment is new "Section- 38 property" within the
meaning of Section 48(b) of the Internal Revenue Code, At the time of
the acquisition of the Equipment by Lessor and the acceptance by Lessee
under this Agreement, the Equipment will not have been used by any other
person and no investment credit, depreciation or other tax benefits under
the Internal Revenue Code, will have been claimed by any person with re-
spect thereto. The economic useful life of the Equipment will be at
least 15 years and at the end of the lease thereof pursuant to this
Agreement the Equipment will have a residual value of at least 1570 of the
Acquisition Cost thereof.

3* Delivery of theEquipment. The Equipment shall be delivered
to Lessee on the tracks of the Sou-thern Pacific at Sheldon, Texas.

4. Title of Lessor; Possession andUse of the Eguipment.
Section 8 of the Agreement is hereby amended by deleting Subsections
(c) and (d) in their entirety and inserting the following in lieu thereof:

"(c) The Equipment shall be used only in the 48 states of
the United States (excluding Alaska and Hawaii) and the Dominion of
Canada and only upon the lines of railroads over which Lessee has track^
age rights and upon connecting and other railroads in the usual' inter-
change of traffic; provided, however, Lessee, shall always use the
Equipment in a manner so that the Equipment falls within the exception
contained in Section 48(a) (2)(b) (ii) of'the Internal Revenue Code
(or any successor Section thereto)."



11 (d) Without the prior written consent of Lessor, Lessee
shall not (i) sublease, part with possession of, or otherwise transfer
or dispose of, any Equipment, except that Lessee may subject any Equip-
ment to normal interchange agreements, in each case customary in the
railroad industry and.entered into by Lessee in the ordinary course of
its business with railroads, provided that no such agreement contemplates
or requires the transfer of title to any such Equipment and the rights
of the other party or parties to such agreement are subject and subordi-
nate to the rights of the Lessor under this Agreement; (ii) contract,
create, incur, assume or suffer to exist any claim, mortgage, pledge,
lien, security interest or other charge or emcutnbrance of any kind upon
or with respect to any Equipment or any of its rights under this Agree-
ment; or (iii) sell, assign, transfer or otherwise dispose of its rights
under this Agreement."

5. LeaseTerm. The interim term (the "Interim Term") of the
lease fo any Equipment shall commence on the. earlier of the date on
which any payment is made by the Lessor in respect of the Acquisition
Cost of such Equipment or the date on which such Equipment, shall have
been delivered to or accepted by Lessee in the manner contemplated by
this Agreement and shall continue through the. .earlier of (i) the last
date on which, any Equipment is delivered to and accepted by the Lessee
in the manner contemplated by this Agreement, .or (ii) July 30, 1975
(the "'Final Delivery Date"). The basic term of the lease (the "Basic
Term") shall commence on the date next, following the Final Delivery
Date and shall continue for 144 months thereafter.

6. Rent. Lessee shall pay Lessor rent for the Equipment for
each day during the Interim Term for the Equipment in an amount equal to
1/30 of each monthly payment, by Lessor in respect of the Acquisition
Cost of the Equipment. Lessee shall pay Lessor rent for the Equ.ipm.ent
during the Basic Term therefore in one hundred forty four consecutive
monthly payments commencing on the Delivery Date for such Equipment and
continuing on each monthly anniversary thereafter, each of which monthly
payments shall be in an amount equal to 1.15721% of the Acquisition Cost
of such Equipment.

Improvement Jgnd Repjtir of Lth.e_
Section 9 of the Agreement is hereby amended by inserting the following
new sentence at the end thereof: "Anything contained in this Section to
the contrary notwithstanding, Lessee shall at all times comply in all
respects with all laws of the jurisdiction in which operations involving
the Equipment may extend, with the interchange and the other rules of the
Association of American Railroads (or any successor thereto) and with all
lawful rules and regulations of the Department of Transportation1" and the
ICC and any other legislative, executive, administrative or judicial body
exercising any power or jurisdiction over the Equipment, to the extent
that such laws, rules, or regulations affect the operation, maintenance
or use of the Equipment:: or any additional equipment or appliance thereof;
and in the event that such laws, rules, or regulations require alteration
of the Equipment, Lessee will conform therewith, at its own cost and
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expense, and will maintain the Equipment in proper condition for
operation under such laws, rules, and regulations."

8- Hotices. The address for Lessee referred to in Section 20
of the Agreement is 124 River Road, Middlesex, New Jersey.

9- Additional Section The following additional Sections are
hereby added to the Agreement

"23, Purchase Option. Lessee shall have the right, at its
option, to purchase the Equipment, as-is-where-is, at the end of the
Basic Term upon giving at least. 90 days' prior written notice to Lessor
and upon payment by Lessee to Lessor at the time of such purchase of an
amount in cash equal to the then fair market value of the Equipment,"

"24, !Fede£al Income Taxes. Lessor, as the owner of the
Equipment, shall be entitled to such deductions, credits (other than
the investment credit' provided by Section 38 thereof) and -other bene-
fits as are provided by the Internal Revenue Code to an owner of pro-
perty, including (without limitation) an allowance for depreciation.
As permitted under Section 48(d) of the Internal Revenue Code, Lessor
shall elect,in accordance with the. regulations under Section 48(d), to
treat Lessee as having acquired the Equipment for purposes of the in-
vestment credit and Lessee shall consent to such election as to all
Equipment which qualifies for such election. Nothing contained in this
Agreement shall be construed as a representation by Lessor that the
Equipment qualifies for such election or for the investment credit pro-
vided by Section 38 of the Internal Revenue. Code or as a representation
by the Lessee that Equipment qualifies for any deductions credits, or
other benefits as are provided by the Interna 1 Revenue Code to an owner
of property, including (without limitation) an allowance for depreciation,"

"25. Marking_of_ Equipment. On or prior to the delivery to Lessee
of each unit of the Equipment, Seller has agreed to cause to be placed
on .each side of such unit, in letters not less than one inch in height,
the following legend:

J. Duncan and J.W. James
And Their Successors, As Trustees

Owners, Lessors

In case during the continuance of this Agreement any of such marks
shall at any time be removed, defaced, destroyed or become illegible
in whole or in part, Lessee will, at its own cost and expense, immedi-
ately cause the same to be restored or replaced... Lessee will cause
each unit of the Equipment to be kept numbered with the identifying
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number thereof as set forth In each Equipment Lease, and will not per-
mit the number of any such units to be changed except with the consent
of Lessor and in accordance with a statement of new numbers to b.e sub-
stituted therefor, which consent and statement previously shall have
been filed with Lessor by Lessee.and filed, registered and recorded in •
all public offices where this Agreement (and/or any Financing Statements
relating thereto) shall have been filed, registered and/or recorded.
Lessee will not allow the name of any person, association or corporation
to be placed on the Equipment as a designation that might be interpreted
as a claim of ownership thereof by any person other.than Lessor, but
Lessee may letter the Equipment with such names or initials or other in-
signia as are .customarily used by Lessee on its cars of the same or
similar type for convenience of identification of the right of Lessee
to use and operate the Equipment under this Agreement."



EXHIBIT'S

ACCEPTANCE CERTIFICATE

(EQUIPMENT LEASE)'

This has reference to the Equipment Lease Agreement dated as of

("Agreement") between John W. • James and John Duncan, as Trustees

May 1 t 19 74

.and the undersigned, as Lessee. The terms used herein which are defined in
the Agreement shall have the same meanings as are provided therefor in the Agreement,

The undersigned hereby certifies that the following equipment (the "Delivered Equipment") was delivered to
the undersigned at: the Equipment Location on the date set forth below and is now located there:

Quantity

10

15

Pegcripti on

DOT 111A 100H&
20,800 gallon tankcars
manufactured by Richmond
Tank Car Company

DOT 111A 100»3
13,500 gallon tank cars
manufactured by Richmond
Tank Car Company

"Lessee11 s Car Numbers

RCRX 1006 to 1015
(both inclus ive)

RCRX 2001 to 2015
(both inclusive)

The undersigned hereby confirms each of the acknowledgements set forth in the Agreement with respect to the
Delivered Equipment.

r- „

LESSEE• REAGENT HEMICAL &

Dated:. .,19.

2102 ABC (1-74)



EXHIBIT C.

REAGENT CHEMICAL & RESEARCH, IHC.

Prior to End
ofPeriod
!

< 1
4
7
10
13

• 16
19
22
25
28
31
34
37
40
43
46
49
52
55
58
61
64
67
70
73

Stipulated Loss
(Stated as a Percentage of Les

Stipulated
Termination

Value

98.8
98.4
97.9
97.4
97.2
97.0
96.6
96.0
95.4
94.7
93.9
93.0
92.1
91.1 .
90.0
88.9
87.7
86.4
85.0
83.6
82.1
80.5
78.9
77.2

Value
sor's Original

i.

Prior to

Cost)

End
of Period

76
79
82
85
88
91
94
97
100
103
106
109
112
115
118
121
124
127
130
133
137
140
142
144

Stipulated
Termination
_Value

73.6
71.
69.
67,
65,
63.4
60.4
58.8
56.5
54.0
51.6
49.0
45.
43.
40.
38,
35.

,5
,7
.9
,1
,3

32.4
29.4
26.4
22.3
19.2
17.1
15.0

75.4



EXHIBIT D

REAGENT CHEMICAL & RESEARCH,INC.

Stipulated Termination Value

Prior to End
of Period

4
7
10
13
16
19
22
25
28
31
34
37
40
43
48
49
50
55
58
61
64
67
70
73

as a. Percentage

Stipulated
Termination

Value

98.8
98.3
97.6
97.0
96.8
96.5
95.8
95.2
94.4
93.6
92.7
91.7
90.6
89.5
88.3
87.1
85.7
84.3
82.9
81.3
79.7
78.1
76.3
74.5

of Lessor's Original Co

Prior to End
of Period

76
79
82
85
88
91
94
97
100
103
106
109
112
115
118
121
124
127
130
133
136
139
142
144

Stipulated
Termination

Value

70.7
68.7
66.6
64.5
62.3
60.0
57.7
54.4
52.8
50.3
47.7
45.0
42,
39.
36.
33.8
30.9
27.9
24.8
21.7
18.6
15.4
12.2
10.0

72.6



• LESSEE CERTIFICATE OF RESOLUTIONS

•(EQUIPMENT LEASE)

Robert H. Dallas
JleagentjCheanica 1 & Researcli, Inc.

_ , Secretary of
_(the "Company"), do hereby certify that:

1, There exists no condition, event or act which would constitute an Event of Default under the Equipment
Lease Agreement (the "Equipment Lease Agreernent")dated as of May 1, 19/4 between

John W. James and John Duncan_i_as_Trustees , (the "Lessor") and the Company
and no condition, event or act which, with the giving of notice or lapse of time, or both, would constitute an Event
of Default.

2, All representations and warranties made by the Company contained in the Equipment Lease Agreement or
•otherwise made'in connection therewith are ttue and correct and with the same effect as though such representations
and warranties had been made on and as of the date of this Certificate.

3, The following persons have been duly elected, and have duly qualified as officers of the Company, holding
the offices set forth below opposite their respective names, authorized to execute and deliver the Equipment Lease
Agreement and all of the documents referred to therein:

Title Name Signature

President

Vice President

Thomas J. Stfffluse

Robert H. Dallas

4. • The following resolutions were duly adopted at a meeting of the Board of Directors of the Company, duly
called and held on-.AMV Z^.... |Jf 7 'T* ; , at which a quorum was present and voting throughout, and saidIV

511 Kresolutions have not been rescinded, amended or modified in any way and remain in full force and effect as of the date
of this Certificate:

RESOLVED, that the form
May I, 1974

of Equipment Lease Agreement (including all exhibits hereto), dated as
between ___________ John W. Jaro.es and John Duncan., __ _

of

J=yLJIS.iL§.t§ es .(the "Lessor") and this Company, as submitted to this meeting, providing for the
leasing by this Company of certain equipment therein specified, is hereby approved, that the President or
any Vice President of this Company be and each .of them severally is hereby authorized to execute and de-
liver to the Lessor the Equipment Lease Agreement and such other documents and papers therein referred to, .
in substantially the form hereby approved, with such changes as said officer may approve, such approval to
be evidenced conclusively by his execution and delivery of 'the same, and that this Company lease the equip-
ment referred to in, and enter into the transactions contemplated by, the Equipment Lease Agreement; and

RESOLVED FURTHER, that the President or any Vice President of this Company be and each of them
severally is hereby authorized to execute and deliver to the Lessor- such certificates, instruments, agreements
and other papers and documents as are referred to in the Equipment Lease Agreement or as may be required
in connection therewith or contemplated thereby and to take such further action as may be necessary or
proper in order to consummate the matters authorized in this and the preceding resolution; and

RESOLVED FURTHER, that the Equipment Lease Agreement as presented to this meeting be and it hereby
is ordered filed with the records of the meeting.

Attached hereto as Exhibit A is a true and correct copy of the Equipment Lease Agreement (including all exhibits
thereto) referred to in the aforesaid resolutions in the form presented to and approved by the Board of Directors of the
Company at the aforesaid meeting. >

IN WITNESS WHEREOF, I hav\hereunto set my hand and. the sea'NHbe..,Company this_2BQ__day pf

[SEAL]
Ssqretarj.



PURCHASE ORDER ASSIGNMENT-

AGREEMENT dated as of May I, 1974
between Re age n t tCh emi c &!__§__ Res earch, Inc. . _ _ _ ..,,...
a corporation ("herein c a 1 led'' ""As'sTgrTor11*" Y7
an<"* .. ; John W . Jaines_ and Johr^ Diancan^ _• -^ __
(herein collectively ca 1 led~^s¥igliee'ir}'7 as' Trustees;

H I ^ N E S S E T H :

• WHEREAS, Assignor has heretofore submitted to
Richmond Tank Car Company ______

"(~here"in called Ŝeller11")" its purchase order No, ~

"["said purchase order,, as the same "has heretofore, been or
may hereafter from time to time be amended, modified or
supplemented in the manner permitted hereby, being herein
called the "Purchase Order") relating to the purchase by
Assignor from Seller of ,M_K^^

 1-
111A 13,500 gallon Tank Cars "__ __

(here in called the^quipmenc" ); and

WHEREAS, Assignee and Assignor have entered into
an equipment lease agreement {herein called the "Lease")
dated as of May 1VJL974 pursuant to which
Assignee, subject to the terms and conditions therein stated,
has agreed to acquire the Equipment and lease same to Assignor;
and

WHEREAS, the obligation of Assignee under the Lease
to acquire the Equipment and lease same to Assignor is con-
ditioned, among other things, upon the .execution and delivery
of an assignment of the Purchase Order substantially in the
form of this Assignment;

NOW, THEREFORE, in consideration of the premises
and of the mutual covenants and agreements hereinafter set
forth, the parties hereto agree as follows':

1. 'Assignor hereby sells, assigns, transfers and
sets dver to Assignee all of Assignor's right, title and
interest under, in, to and in respect of the Purchase Order,



including, (without limitation) the right of (i) Assignee
(including Assignor or any other agent acting for Assignee)
to accept delivery of the Equipment pursuant to the Purchase
Order and (II) Assignee to take title to the Equipment and
be named as "buyer" In any documents of title, bills of sale,
invoices or other similar documents delivered by Seller in
respect of the Equipment; provided, however, that so long
as Assignee- shall not have notified Seller in writing that
an Event of Default (as defined in the Lease) has occurred
and is continuing., Assignor may exercise all rights avail-
able to it under the Purchase Order (including the right
to enter into change orders) except for the rights assigned
hereunder referred to in clauses (i) and (ii) above,

20 Anything contained herein to the contrary
notwithstanding; (I) Assignor shall at all times remain
liable to Seller under the Purchase Order to perform all
of the duties and obligations of the buyer thereunder, In-
cluding (without limitation) the payment of the purchase
price for the Equipment to the same extent as If this
Assignment and the Seller's Consent and Agreement (here-
in called the "Consent and Agreement") attached hereto
had not been executed and notwithstanding the exercise
by Assignee of any right assigned hereunder; (il) the
exercise by Assignee of any of the rights assigned here-
under shall not release Assignor from any of its duties
or obligations to Seller under the Purchase Order; and
(iii) Assignee shall not have any obligation or liability
under the Purchase Order by reason of, or arising out of,
this Assignment or be obligated to perform any of the obli-
gations or duties of Assignor thereunder or to make any pay-
ment or to make any Inquiry of the sufficiency of any pay-
ment received by It or to present or file any claim or to
take any other action to collect or enforce any right as-
signed hereunder,

3. Neither this Assignment nor the Consent and
Agreement shall in.any way Increase Seller's obligations
or liabilities under the Purchase Order.

4, Assignor agrees that at any time and from
time to time, upon the written request of Assignee,
Assignor will promptly and duly execute and deliver any
and all such further instruments and documents and take
such, further action as Assignee may deem advisable in rob-
taining the full benefits of this Assignment and of the
rights and powers herein granted.



5. Assignor represents and warrants thats (i)
the Purchase Order Is in full force and effect, and is
enforceable in accordance with its terms and Assignor''
is not in default -thereunder; and (ii) Assignor has not
assigned, pledged or granted a security interest in, and
agrees that it will not assign., pledge or grant a secur-
ity interest in, so long as this Assignment shall remain
in effect, the- whole or any part of the rights, title
and interest hereby assigned, to anyone other than
Assignee,

6, Assignor hereby irrevocably designates and
appoints Assignee, its successors' and assigns, Assignor's
true and lawful attorney, with full power (in the name of
'Assignor or otherwise) to enforce all of the rights, titles
and interests which are" assigned to Assignee pursuant to
this Assignment, including (without limitation) all of
Assignor's powers, privileges and remedies under the Pur-
chase Order, with full power to file any claims or take
any action or institute any proceedings which Assignee
may deem advisable or necessary in the premises. Notwith-
standing the provisions of the previous sentence, Assignor
agrees that, unless and until it shall receive written
notice to the contrary from Assignee given in the manner
hereinafter provided in this Assignment, it will diligently
pursue and enforce, for the benefit of Assignee, each and
every one of its powers, rights, privileges and/or remedies
under or in respect of the Purchase Order,

7. In any proceeding brought by Assignor, Seller
or any other person involving the enforcement or interpre-
tation of, or otherwise in respect of, the Purchase Order,
it shall not be necessary to make Assignee a party to any
such proceedings or to join or.otherwise involve Assignee
in any such proceedings in any manner; provided, however,
notwithstanding the foregoing, Assignee shall at all times
have the right and privilege to become a party or to be
joined or to otherwise become involved in any such 'proceed-
ings in any manner permitted by lav;. . "

8, All notices, requests, demands or other com-
munications to or upon the respective parties hereto shall
be deemed to have been given or made when deposited in the
mails, postage prepaid, or in the case of telegraphic notice,
when delivered to the telegraph company, addressed (i) if to
Assignee, in care of Bankers Trust Company at 16 Wall Street,
New York, New York 10015, or at such other address as may



hereafter be. furnished to Assignor in writing by Assignee;
arid (ii) if to Assignor, at 124 River Road J_Middlesex, N..J,

^.t_^^ __ ___ _ ___ , or at such other address as
may~~hereaf ter be furnisheH~To Assignee in writing by Assignor.

9. • Neither this Assignment nor any provision here-
of. may be changed,, waived,, discharged or terminated orally.,
but only by'ari instrument in writing signed by the party
against whom enforcement of the change,, waiver, discharge
or termination is sought. No failure or delay on the part
of Assignee in exercising any right, power or privilege
hereunder and no course of dealing between Assignor and
Seller or Assignor and Assignee shall operate as a. waiver
thereof j nor shall any single or partial exercise of any •
right, power or privilege hereunder preclude any other or
further exercise thereof or the exercise of any other right,
power or privilege. The rights and remedies herein express-
ly provided are cumulative and not exclusive of any rights
or remedies which Assignee would otherwise have. No notice
to or demand on Assignor in any case shall entitle Assignor
to any other or. further notice or demand in. similar or other'
circumstances or constitute a waiver of the rights of Assignee
to any other or further action in any circumstances without
notice or demand. This Assignment shall be binding upon
Assignor and its successors and assigns arid shall be binding
upon and inure to the benefit of Assignee and its successors
and assigns. This Assignment and. the rights and obligations
of the parties hereunder shall be construed in accordance
with and 'governed by the lav; of the State of New York,,

IN WITNESS WHEREOF, Assignee, not in their individ-
ual capacities but solely in their capacities as Trustees
as aforesaid, has signed and delivered this Assignment and
Assignor has caused this Assignment to.be executed and de-
livered by its duly authorized officer as of the date first
above wr it ten. , ..... —-.,

ASSIGNOR ' 'Xx,, X^ REAGENT CHEMICAL^
""

NC.

ASSIGNEE



TRUST'AGREEMENT

TRUST' AGREEMENT dated as of .M.?.>T....l.?......L?.Z.i..., , by and between

John D u n c a n

of

and

of New Y o r k Nex-j York
. not in their ind iv idua l capacities but solely as trustees hereunder (herein collectively called the "Trustees" and individually a ''Trus-
tee"), BANKERS TRUST COMPANY, a New Yoik banking corporation (herein in its individual capacity called the "Bank'1), and
BANKERS TRUST COMPANY, as fiscal agent for the Trustees (herein in such capacity called the "Fiscal Agent");

W I T N E S S E T H :

WHEREAS, the Trustees have entered into an Equipment Lease Agreement (herein called the "Equipment Lease Agree-

ment") dated as of the- date hereof with M•?.&?.£.£.....Cheroica 1..A..M:?.?.<?. r.9.h.*....Inc., _ _ m>

a ..corporation (herein called the "Lessee"), pursuant-to which the Trustees have
agreed, upon the tt:rms and condit ions therein stated, to-lease the Equipment (as such term is defined and. used in the Equipment
Lease Agreement) lo the Lessee, and to execute one or more Equipment Leases (as such term is defined and used in the Equip-
ment Lease Agreement: the Equipment Lease. Agreement and the. Equipment Leases being sometimes herein collectively called the
"Leass") pursuant thereto; and

WHEREAS, the- Trustees are officers and employees of the Bank, and the parties have agreed that Bankers Trust Company
shall act as fiscal rvnent for the Trustees as lessor under the Lease in the collection of rent and the discharge of the. routine duties

NOW, THEREFORE, the parties hereto agree as follows;

1. The Trustees agree (i) to accept delivery of the Equipment under the purchase orders for the same and the. assignments
thereof to the Trustees, all of which shall be satisfactory in form and substance to the Bank, and ( i i ) to act as lessor under the
Lease and to d i s c h a r g e - f a i t h f u l l y the dut ies imposed upon them and exercise the rights granted to them thereunder . The Trustees
agree that they wil l t .i) use, in strict accordance with the terms of the Lease or as otherwise directed by the Bank, any moneys or
property mads avai lable to them by the Bank, and ( i i ) hold in trust hereundcr for the Bank the Equipment and all rents and other
moneys or property of every nature received by them or which they have a right to receive under the terms of the Lease.

2. The Trustees hereby irrevocably appoint Bankers Trust Company as their fiscal agent and hereby irrevocably authorize
and direct the Lessen and every other person, firm or corporation at any time indebted to the Trustees or holding moneys, credi ts
or olhcr property of any k ind or na ture payable, distr ibutable or deliverable to the Trustees to pay, distribute, and deliver the s'une
to the Fiscal Agent; and the Trustees agree, upon the request of the Bank, to issue wr i t t en instructions to this effect and execute
such instruments as may be necessary or appropriate to this end. The Trustees fur ther agree to pay over and deliver possession to
the Fiscal Agent of t\H rents, moneys, credits and/or property of any nature which may at any time come into the Trustees' pos-
session in respect of the Equipment and/or the Lease.

3. The Trustees and the. Fiscal Agent agree that all records, documents, correspondence and other papers relating to or in
any manner connected with the subject matter of the Lease or this Agreement shall be kept by each of them, respectively, ;U a place
available to the other, to the end tha t each shall have common access thereto for the discharge of the i r respective duties and for
the enforcement of their respective rights bereundcr and for the further purpose of avoiding unnecessary duplication.

4. Except to execute and deliver the Lease and the various documents contemplated thereby and to exercise and carry out
or cause to be exercised and carried out She r ights and duties of the lessor thereunder, the. Trustees shall have no power, right,
duty or authority to manage, control, possess, encumber, sell, lease, dispose of or in any other manner deal in or with the Equip-
ment. Except to receive, collect and distribute- and deal with the Lease and the proceeds-thereof as therein and in this Agreement
provided, the Trustees shal l have no power, r ight , duly or authority to deal with any other property at any time consti tut ing part •
of the trust estate (herein called the "Trust Estate") covered by this Agreement.

5. A Trustee may appoint one or more officers of the Fiscal A;;ent as his at torney-in-fact for the purpose of executing any
and all instrument,; necessary to be executed arid delivered in the admin is t ra t ion oL the Trust .Estate.

6. The Fiscal Agent shall t ransfer 10 the credit of the Bank, -prompt ly upon ils receipt thereof, all rent received in respect
of the Equipment and any other funds received by it which are not re fundable to the Lessee. The Trustees and the Fiscal Airent
ajjree. promptly to forward to the Bank any data or info i mation requested by the Flank in respect of the Trust Estate and she pro-
ceeds thereof as may be known cr available to the Trustees or the fiscal Agent, as the case may be.
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7. Each of the Trustees, as an employee of the Bank, receives :i salary which compensates him for services rsndeied by him
bcrcunder and under the Lease and stv.i), therefore, no', be enti t led to receive any cov<pe»sation for his services as one of the Trus-
tees or as lessor under the Lease. The Bank ujjrees, hov/ever, to rcin:burse the Tnisiess for auy expenses incurred by thorn in the
discharge of Uieir Hust or of their duties under the Lease awl to protect, indenmify and save harmless the Trustees, or cither ot
them, from and a^uinst any and nil claims, actions and suits (whether groundless or; otherwise) and fioni and against any and all
liabilities, losses, damages, costs, demands, payment-;, charges, counsel fees and oilier expenses ( inekidiug taxes;, of every nature
and character by reason of or in any way re ln t ing to or a r i s ing out of their aciin.; :-.s Trustees under this Agreement and/or as
lessor under the Lease, the Equipment , this Agreement or tlr.; Lease. Nothing herein contained, however, shall relieve the Lessee
of primary liabil i ty to the Trustees for reimbursement and iude.rrinifical.icn to the extent the Lessee is obligated lo reimburse and
iadentuily the Trustees as lessor under the Lease; and the Bank's obligation with respect to all such matters -shall be secondary to
that of the Lessee.

8. Either of the Trustees may resign this trust upon reasonable notice to the Bank, and the Bank may remove either or
both of the Trustees and substitute one or more successor trustees for any reason arid at any time by giving written notice to the
Trustees. In the event.'of the death of a Trustee or if a Trustee should cease for any reason to be an officer and employee of the
Bank, said Trustee shall be deemed to have resigned and the Bank ruay appoint a successor trustee without notice to such Trustee.
In the event of a vacancy in the office of a "jjj'ru_stee. (or successor trustee) during the existence of this trust, the Bank shall appoint
a successor trustee. The appointment of a successor trustee, shall be roade in vvritiiK; by ' the Bank and accepted in writing by the
successor trustee. Any successor trustee appointed hereunder, upon toe acceptance of such trust, shall be and become vested with
all the titles, rights, powers, trusts, dut ies and oblii-atioos of this trust and as lessor under the Lease in precisely the same manner
as if he were originally named as Trustee and as lessor under the Lease. Upon being furnished with a certificate by ihe Fiscal Agent
as to the identity of any successor trustee, the Lessee shall be f u l l y authorized to deal v, i th him under the Lease precisely as if he
were originally named a Trustee. A Trustee ceasing to act shall for further assurance and upon the request of any successor trustee
or the- Fiscal Agent or the Bank, execute nil such instruments as shall be reasonably requested in order to evidence the assignment
and transfer of all-right, t i t le and-interest in and to. the Trust Estate to the successor trustee.

9. Each of the Trustees, or any successor thereto, from lime lo time serving hereunder shall have the absolute right,
acting independently, to ' take any action ( including, without, limitation, the execution and delivery of each Equipment Lease) and
to exercise any right, remedy, power or privilege conferred upon the Trustees or upon any indiv idual Trustee hereunder and under
the Lease; and any action taken by any Trustee f rom time to time sen-lug hereunder shall be b inding upon all other Trustees and
no person dealing with any Trustee from time to time serving hereunder shall be- obligated to confirm the power and authority of
such. Trustee to act without the concurrence of the other Trustee or Trustees.

10. Subject to and upon the terms and conditions herein set forth, the Bank agrees that , from the date hereof until the Final
Delivery Date (as such term is defined and used in the Equipment Lease Agreement) , unless and unti l its obligations hcreundsr
are. earlier terminated, it will make funds available to the Trustees not to exceed in the aggregate a sum (herein called the "Com-
mitment",) equal to Maximum Acquisi t ion Cost (as such term is defined and used in the Equipment Lease A.creernenO to be. ap-
plied by the Trustees in iv:<pf-.--i o f v !he payment of AcCjuis i i ioi i Cosi i.as such term is denned and used in the Equipment Lease
Agreement) pursuant to the provisions of the Lease. All such funds shal l be mads ava i lab le to the Trustees at the offices of the
Bank at 16 Wall Street, New York. New York ia New York Clearing House funds upon receipt of three days' notice from the
Trustees, Anything contained in this Agreement to the contrary notwithstanding, the Back sha.ll have no obligation whatsoever to
make funds available to the Trustees under the Commitment unless at ihc time of the "making available of such funds (i) all of
the conditions precedent set forth in Section 6 of the Equipment Lease Agreement shall have been satisfied and (ii) Lessee shall
have duly complied with all of the provisions of Section 5 of, the Equipment Lease Agreement.

11. The terms and provisions of this Agreement may not be changed, waived, discharged or terminated orally, but only by
an instrument in wr i t ing signed by the par t ies hereto; and any waiver of the terms hereof shall be effective oaly in the specific
instances and for the specific purposes given.

12. This Agreement and the trusts created hereby shall terminate and be of no furlher"force or effect upon the earlier of
(i) the sale or other final disposition by the Trustees of all the Equipment at any time par t of ' the Trust Estate and the final dis-
position by the Fiscal Agent and the Trustees of ail moneys or other property or proceeds constituting part, of the Trust Estate
in accordance with the terms hereof, provided that at such time the -Lessee shall hnve f u i i y complied with all of the terms of the
Lease, or (ii) twenty-one years less one day after the elate of the execution of this Agreement by the parties hereto, otherwise this
Agreement and the trusts created hereby shall continue in ful l force and effect in accordance with the terms hereof.

J3. No transfer, by operation of law or otherwise, of any'right., title or interest of the. Bank in or to the Trust Estate or
hereunder shall operate to terminate this Agreement or the trusts created hereunder or ent i t le any successor or transferee of the
Bank to an accounting or to the transfer to it of legal title lo any pan of the Trust Estate.

14, Nothing herein contained, whether express or implied, shall bs construed to jive any person other than the Trustees, the
Fiscal Agent and the Bank any legal or equi table right, remedy or claim hereunder or in respect hereof, but this Agreement shall
be held for the sole and exclusive benefit of the Trustees, the Fiscal Agent and the Bank.

15, In accepting the trusts hereby created, the Trustees act solely as Trustees hereundsi1 and not in their individual capacities,
and the Fiscal Agent, by entering into this Agreement and pe r fo rming its duties hereuncler , acts solely as agent for ' the Trustees and
not ia its individual capacity; and all persons having any claim against the Trustees or the Fiscal Agent by reason of the transac-
tions contemplated hereby shall look only to the Trust Estate for payment or satis/action thereof,

16, Unless otherwise expressly specified or permitted by the terms hereof, all notices, requests, demands or other communi-
cations to -or upon the respective parties hereto shall be deemed to have been given or nvadc when deposited iri the mruts, postage
prepaid, or, i n - t h e case of te legraphic noiice, \vhen delivered to the telegraph company, addressed (i) if to the Trustees, to both
Trustees in ct.re of the Fiscal Agent ut its office at .16 Wai! Street, New York. New York .10015, (ii) if to the Fiscal Acer.t, to the
Fiscal Agent, at its said office, and ( i i i j if to the Bank, at 16 Wall. Street, New York, New York 10015. No other method of giv-
ing notice is hereby precluded.



• .17. All covenants and agreements contained herein ihall t-2 h i n d i i t R upon nnd inure to the benefit of the Trustees, the Fiscal
Agent and (he Br ink arid the i r respective successors and .r;.v,":.:;vs. Any provision herein contained w h i c h is prohibi ted or unenforceable
in any jurisdiction shal l , as to such jurisdiction, be incitccti '- 'e to the extent of such prohibi t ion or unenforccab i l i ty v.i'.hout invali-
dating the remaining provisions hereof, anil any such prohibi t ion or unen fo rce tb i i i t y in any j u f i s d i c t i o n shall not invalidate or ren-
der unenforceable such provision m any other jurisdiction. This Agreement shall in. all respects be governed by and construed in
accordance with the law of the Slate of New York, including all matters of construction, va l id i ty and performance.

IN WITNESS WHEREOF, ...... J.PHl.J.H.1?. .9, 35

and
as Trustees, have signed this Agreement, and BANKERS TRUST COMPANY, individually and in its capacity as Fiscal Agent, has
causect,4his Agreement to/b|e executed in its name by one of its Vice Presidents.

BANKERS TRUST COMPANY, individually
and as Fiscal Aeent

as Trustee,

A '
^•""•••• .̂XiV.: .:!̂ *«€*.,,.

as Trustee, ( ' Vice President

COUNTY OF NEW YORK Js

Oa the v. day of , before me personally came

and
to me known to be thiKpersons described in and who executed the foregoing instrument as trustees, and acknowledged that theiy
executed the same.

[Notarial Seal]

STATE OF NEW YORK
COUNTY OF NEW YORK

On the ; day of , before me personally came

, to me known, who, being by me duly sworn, did depose and say

that he resides at

; that he is a Vice President of BANKERS TRUST COMPANY, the corporation
described in and which executed the. foregoing instrument individual ly and as fiscal acent; that he knows the seal of said cof-
poration; that the sea) affixed to said instrument is such corporate seal; that it was so affeed by order of the'^I^oard of Directors cjf
said corporation, and that he signed his name thereto by Like order.

[Notarial Seal] Notary Public



ACCEPTANCE CERTIFICATE
(Equipment Lease}

This has reference to the Equipment Lease Agreement dated as of

______ M.a.y_Ls±. __________ » 19_ZS ("Agreement;") between E

, _InCj,_ __ __ and the undersigned, as Lessee, The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in the Agreement.

The undersigned hereby certifies that the; following '.equipment

(the "Delivered Equipment") was delivered to the undersigned at

the Equipment Location on the date set forth below and is now

located there:

QUANTITY

Six (6) DOT 111A 10003 (W3) RCRX 2005
13,500 Gallon steel 200-5%
tank car manufactured 2008
by Richmond Tank Car ' 2010 .
Company. Collied and 2012
insulated per specif i~ • 2014
cations.

The undersigned- hereby confirms each of thexacknowJLedgeinents set\ '* • "''- •••--, ,,_
\ i \ ' "-•-.

forth in the Agreement with respect to—the Delivered Equipment.

LESSEE • ' • - • • ' . j .jl̂ /̂ ^

V i. c e - P re R i d e n t

(TITLE)

DATED: Pehru a r v l s t , 197 5
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ACCEPTANCE CERTIFICATE
(Equipment Lease)

This has reference to the Equipment Lease Agreement dated as of

May. _l s t , i 19.7J, ("Agreement"), between Reagent_Chejnical

A_2?£,£l£?£ 9^ L ?I?cj: ______ an<3- tne undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in. the Agreement.

The undersigned hereby certifies that, the following equipment

(the "Delivered Equipment") was delivered to the undersigned at

the Equipment Location on the date set forth below and is now

located there:

QUANTITY

Three, (3) . DOT 111A 10003(W3) RCRX 2001
• 13,500 Gallon steel 2004
tank car manufactured ' 2007
by Richmond Tank Car
Company. Collied and
insulated per specifi-
cations.

The undersigned hereby ""confirms each of the- acknowledgements set

s
1

f

forth in the Agreement:., with respect..- to~-the Delivered Equipment,
1 "' •'' 's

LESSEE ' ' ' _s__ ___ ,_
,'j

'" " ._ __ . ___ JZd .
(TITLE)

DATED: _JBlabruarZ_2I__ >19_15

#



ACCEPTANCE CERTIFICATE
(Equipment Lease) . -

/

This has reference to the Equipment Lease Agreement dated as of

, 19 75 ("Agreement") between

and Resemli Inc and the undersigned, as Lessee, The

terms used herein which are 'defined in the -Agreement shall have

the same meanings as are provided therefor in the Agreement.

The undersigned hereby certifies that the following equipment

(the "Delivered Equipment") was delivered to. the undersigned at

the Equipment Location on ' the date set forth below and is now

QUANTITY

Six (6)

DES£RIPTJEON

DOT ILIA 10003 (W3)
.13,500 Gallon steel
tank car manufactured
by Richmond Tank Car
Company. Collied and
Insulated per speolfi-
cations,

RCRX 2002
2003
2009
2011
2013
2015

The undersigned heretey confirms each of l!Tie> acknowledgements set

forth in the Agreement with-.'respect._-to__the^ Delivered,.Equipment.

LESSEE " ' I/ f/?&.•<%*'?) Affi **'

\\ BY Vice President

(TITLE)

DATED; Febraury 2*4 ,19; 75
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ACCEPTANCE CERTIFICATE
(Equipment Lease)

This has reference to the Equipment Lease Agreement dated as of

_J_____ _]___, 19..74 (" Agreement11)' between '.Ĵ &mt_C ̂l̂ BAHf

R-'lS-:a r ch £ J:n .̂__ ___ anc^ tne undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in the Agreement..

The undersigned hereby certifies that the following equipment

(the "Delivered Equipment") was delivered to the undersigned at

the Equipment Location on the date set, forth below and is now

located there: •

QUANIITY • . DESCRIPTION LESJSEES CA

Three (3) 111A100W5 20,000 gallon - RCRX 1009
lined tank cars manufactured RCRX 10.1.1
by Richmond Tank Car Company ' RCRX 1012

<\ " \,
The undersigned hereby\ conf irfs each of th'e^ac'knQwledgements set

x'x-., \ • \ '""""--.. /
forth in the Agreement witlh-x^espect to the_ Delivered Equipment./

"""*"-»•* """ '"'V \ """""••., ."'

(TITLE)

DATED: March ^5 ,19 75



ACCEPTANCE CERTIFICATE
(Equipment Lease)

This has reference to the Equipment Lease Agreement dated as of

May 1 * 19 J4 ("Agreement") '.between ;_̂ e ĝeĵ £hemical

Inc. and the undersigned, as Lessee. The

terms used herein which are' defined in the Agreement shall have

the same meanings as are provided therefor in,the Agreement.
f' 1 .

The undersigned hereby certifies that the following equipment

•- .' (the "Delivered Equipment") was delivered, to the undersigned at

the Equipment Location on the date set forth below and is now

located there: • •

(3) 111A100W5 20,000 gallon RCRX1006
lined tank cars manufactured RCRX 1010
by Richmond Tank Car Company RCRX 1014

The undersigned hereby\ confirms- each of tzhe^'aeiknowledgeihents set
\ "\ ' V """""---:,..,

forth in the •• Agreement wi,th respect-to -the Delivered "Equipment.
'"'">. '• :••" ' \ *' ••>. J

f

.., j •-

(TITLE)

DATED: AP.ril 16 ,1975 '
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ACCEPTANCE CERTIFICATE
(Equipinent Lease)

This has reference to the Equipment Lease Agreement elated as of '

__ MayJL __________ , 19_7_ll ("Agreement" ) between Reagent Chemical

___. ̂!}Û ?£ ̂EStl-1^ ___ - and the undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in. the Agreement.

.i:' The undersigned hereby certifies that the following equipment

(the "Delivered Equipment") was delivered to the undersigned at

the Equipment Location on the date set forth below and is now

located there : .

<^N52ZK DESCRIPTION - I;ESJJEEJ^_CAJRJJUMBERS
Two (2) - ' 111A100W5 20,000- gallon RCRX 1007

lined, tank cars manufactured RCRX 1008
by Richmond Tank Car Company

The undersigned hereby, confirms each of the acknowledgements set
" \

forth in the Agreement with respect ,to ~t,he Delivered Equipment.

LESSEE
// "

BY Vice President

(TITLE)

DATED: - M9



ACCEPTANCE CERTIFICATE
(Equipment Lease)

This has reference to the Equipment Lease Agreement dated as of

__ May 1 ̂  ____ , 19_7_4 ("Agreement") between

_ and Research, Inc. _____ __ and the undersigned,, as Lessee. The

terms used herein, which are defined in the Agreement shall have

the same meanings as are provided therefor in the Agreement.

•The undersigned hereby certifies that the following equipment

(the "Delivered Equipment") was delivered to the undersigned at

the Equipment Location on the date set forth below and is now

located there :

. DESCIIPTION -

Two (2). 111A100W5 20,000 gallon RCRX 1013
lined tank cars manufactured RCRX 1015
by Richmond Tank Car -.Company

The undersigned hereby confirms each of th ex 'acknowledgements set
\ ', •'.. "' •• .....

-. ....... .;. ........................ -..,.
forth in the Agreement "with ....... Ire.spect to the Delivered Equipment, j

*"~"" " ..... "' \ -. "" ..... \ y
^. ... :-^<X l̂ ........ > /'LESSEE ' ' " : ! / . ' - t /

(TITLE)

DATED: June 10 ,19 75


